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SHORT TERI NOTES,

8001 1 ;
a.to | 1887 maturities are leing offrred on n

: 030 $50 000 8 ter cent. dircet obli-ation
1 "“:bﬂmlu af I.«‘\M improveman®, district

720 | pomatroetion of w 100 ton dailv nawn- ring

-

S

n 0| obligations of domestlo publte utility nnd
:ll Inthusteinl ¢ rfieeailons but 1t 's bolleved
72| Qiat e least oro large: foreign Iasue,

.“'urn offering o new lsmta of 3808 000

Yefied TuP unmuni ‘vt 101 Jan.
iCalied for Payment at 100 Fub,
UMl for payinent nt 106G Fub,

um paand §E2 000 Dwcomber, 1041, prices
p..- IH yield 4.08 per cont. “The

UNTED ﬂ&‘l"‘ l'll.-“'l. RONDS,
Bla.
'W.. 1@‘\- ll"ﬂh I" 1 :r.

Exeha.ﬁge Tells Brokers They
~ No Longer Must Report:
Borrowings. {

That the Federal Meserve authorities
continued up to the present the saper-

on of glock exchangs loans which
wah undertalken as a3 wir time measure
wis disclosed yesterday, Formal notlee
has besn sent to mmhln of the ox-
change Ly the businesa conduct cor-
mittae that they need no longer make
reports Su outstandlog loans. The rul-

ing of the eommittes says: b

**This is to advise you that the oors-
mittos on business conduct will no longer
roqulre regulnr reports of the umount of
lonns of your firm. Tt may be necessary

ut Infrequent intervals o the futupe for |

the eommittes on busibess conduct to
cyilect these fgures and o such oveud
the commitico on busin
OXpeet RO Hnnee with o reqdest Lor
| sueh infermation.’ J

When publieation was made of the
foregolng  mnotice the Impréselon gob
abrond that the rullng meant that the
copunrittes on businéss conduct of the
exachange ha I&o:orm::lete::l the investigition |
into tha business affafrs of members, |
| which wus started severil months ago. |
However, It was denled by an officsr of
the exchange that the ruling™Sen loans
had any bearing whatever on the ques-
I tlonnalre which bas been golng to mem-
ber flrme,

Supervielon of stock exchange hﬁnal
was i war menrure desfgned to mteet[
the Government {a {te Ldberty bond ¢am- '

£ by preventing uudus ‘diverston of |
vapital Into specvlation,

Origivally reports on stook exchunge |
tloans were submitted lo the Federsl
t Reservy HBahl svery day,  However, |
after the armistive, In November, :91:!..
| raports wero roqmrad only ecsch week. |

'»"‘ |1t iy thome weekly reports which now |
15| have Leen dropped. The complete abro-!
25,80 gation of war timys aupervision was con-

wtrusd ns a slgnal that the woney mar-
ket has beent restored to a Etale of
normaley.

Wall Street also ﬁlferred from the
report that the Pederal Reserye avthor-/
Iltil‘s were gatiefled that the 8 Hx-
'r-nga loan account hod, been ced
] to- safe level, It ls estimated i bank-
-lhx elrcley that Stovk ‘Exchanze loans
hiave heen reduced ppprogimately 25 per
cent. below the peali of inflatlon reached |
in Septlember, when tha bull market wny
in full swing,

Average Bond Prices

Monday, December 4, 1022
on- © Net Werk Year

«
e, BT O e f
10 Industriade. 95,35 <02 8708

6ol oo 1010 100,35 %
3 Pub, I'I. . M-‘b{ +.ﬁ 509 34,
20 Bonsds. . 183 B7.88

7

| BOND NEWS AND NOTES.

Allliough bonds pursned rather an

irregular course In vesterdny's griet and | A

| fentupojesy  sesglon, losses easily oul-
numbarfed golng and the prend of many
railroads and Indvstcials wan toward »
lm\ er jevel, United States Government
| obiigations wers relatively firin and little
chaneed from Haturday's Ane) levell” On
the baris of sales made In the finn few
mifutes of bus! the lax Pt Glus

5101 wen: uuLUnns\-d.lTW 40. and tha Trans-|) 45

ury 4'ie up 6 cents. Tihw second 44s
wers off 4 cents, uround 9300, TForelgn
governmientn werg lttle chanesl In the
main gt edge. securities Weld closely
around “ths preceding seselon. One of
the day's widest movements \\?u Lol
in Cerro da-Posco convertible 85, whiah
roge more tha® £ points,  (ile omper 78
ore under aetjve pressurn  The day's

x North Carolina 4 1-2s.

A Ulock of 413 per cent, “highway
bonds of the State of Nerth Carel'na 15.1
belng cffered by Ensiman, Dillon & Co.
at priogs 1p yleld 4.30 rer ont, Thow
are detod Jannary 1, 1922, and doe Jo 1%
1. 1051 to 1864, amd are lagal investment
for knvinge bapks and  trust fuvds .
New York.

Ask Bids om aha Loan.

Officlul Invitatlon lins been scad for
bids on an extertnl loan of $50006.090
by the Cuban Cabinet. The bonda, It 1s
understood, wl) ran f8r thirty vears
and will bear interest at a rute not niote
than 54 pep cent. A 1 per cent, *ax on

New York “-nlrlpnl Bonds,

| Sherwood & Merrifigld are offering an
Insge of §17T5,000 of § per cont, houds of

pur snd interest, to yield & por. cent,
The bonax wre dated November 1, 1029,
and dve from 1933 to 1045, Thov ara
| wholly exempt {rom (ncomo taxatlon in
| the State of New York ard (rom Fodera!
| meonie thxen, The rrme hose al-o iy
-.ll- ring- $120,000 of 4% por cent. sewer

L el Maneor, N, Y., at prices to yislid 4,24
per cont.

New ‘rexuq Tenties, '

Tarlor, Ewert & Co. Inc. are offaring
|m‘1 lsstre of $380,000 514 par esnt. rosil
bomds of road district No. 1. Fort Rend
eonnty, Texas, raturing ser'ally March
. Mpreh 1,71862. The 1034 o

!

¢ 540 ger cont, basle and the 1038 to 1967
maturities on o 5,00 ner cont, basis. The
bomds ars cxampt from Faderal f~come
taxer. | The same bankers pre offaring

No. 1. Homderson countv, Texas, matur-
fne meriallv. April 10, 1924,7to Anrl: 10,
L1062, nt a price to y bld .70 per oent, |

.\'-wmrlm .'lllll Issue. \
A bond Tewise of $18,000,000 for thel

vt In Newforndland will La gharan=
]u-«l “fndf and half, by the Britls), apd
l Neaw fovndinnd govertunente.

Expect Foreign Bond OFerings,

With a sl'ghtiy better investment de-
mand o slght ankers sre prepering
moveral lamiex of pew bonds for the
| inarket,  These new lonus nea mostly

protably the Duteh East Todles loan, !
be ffersd bofore the turn of the' |
yemr. It e undersiood that the Delgien |
| o oo loun will ho offered as soon us the |

wolint of m. new Balghoo loan fange
ne gl t.l' 250,000,000,

nrrm-n (anmr Ofering.
Lamport, Dutker & Jennings, Tne.,

Bergent comnty, N, J, m-d; brides pnd
bospltal 4% per esnt. gold Londs, dus
serimily $42.000 Decomber, 1923 to f040,

e are |
| exempt fram sl Federnl thoome taxes
and wre lemal Investment for mavings
banks and trust funds la New York and
New Jorsey.
TONPON WOOT, ALCTION,
TN WY B R X 'rm nrnrhq.- nf '1-

wonl | pialus
hais »
| BFa.a waro Ceeilly SUIE o yrelanLss prices. |

~ _.. ")'

muduel will |

o ——

et |y Fipe for L KsUmntes ~f :lnaT
S

lh!’lm'-w & G

Dny’l

—Closing— ﬁu.lu
Bid, Asked:Yield. in $1,00 | 4 Low. Last.
0098 100, 346 &R0 8 ai. (1982-47).....,.100.44 100.44 100.50 100,40
ot - N, 1 8%8 TOR ....000....100.08 100.06
98,18 V8.T0- 411 cAst ev, 48, aiieieee .
Fa e o 1 18t ev. 48 reg. ... e 9160 97.80
97.56 95.04 4.17 v 24 48 (1027-42)..... a
08,45 0658 445 TP 18t ev. 43s (1933-47) 9358 98.64
07,96 9800 440 0056 2d cv. l%a (1027-42) 98.08 08,08
il . i 8 2d ov, 4345 reg..... 91.84 9784
085,48 D850 400 3’4 ad ﬂh (1928),..... 98.60 - 95.50
1.00 8960 .. 1 1s8t-2d 4% s (1927-42)100.00 100.08
85.30 08540 440 £31 4th 4'%e (1938-38y., 98.42 D42
i v A 17 4th #ls reg........ 9B.20 98.24
100.26 100,80 412 70 *Vie, 445 (1022-23). 110028 100.30
0 7 yvie: s rf{iiliii':onoa 100.08
00.00 100.0 MS T le. 8 { R
Iss.'fu Y, 1§ 425 193 U.B.Gov, 4148 (47-62) 20,68 9078

P

$10,201,000
Year to dute..........,......... a.nml.m
RANGE OF UNITED STATEB GOVERNMENT BONDS,

MONDAY, DECEMBER 4, 1922,
1922,
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a Bushel at Close—Corn
and Oats Irregular.

ments of wheat (he largest sinee 19206
and with 8,000,000 bushelsa |nereage
shown {n the amount.of wheat on
|voean passage values had a down-

ward tendency to-dey iq, the wheat mar-
ket here,. Closing quotations were un-

+u_.uumm1 at he, to le, net decline, with
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I May §1.15% 1o 51.16% and_July ‘l 07 %.
Corn finlshed %Ge. off to u shade ad-

| vanos, oats unchanged to lec, down and |
| provisions unchanged. to a setback qof
20k,

the ‘decided enlargement of the aggre-
gife uflont 1t wos deemed aignifieant
that primary receipts of wheat In this
coyutry were me=a than double those of
% ¥Year ago,
New York stock markst led to consid- |
sratile selling of wheat hare, and so lke-
wirs Jid apparent slowness of domestic
milllng Inguiry, Uneasiness, how'ever, !
over raports of further rain in Argen-
tina nng nyg to strained diplomatie con-
ditlona in BEurops acted somewhat as &
chieelk on the wh bears. ,

Slight rullies during late dealings in
wheat were ascribed more or leas Lo an
unexpectad falllng off in the United
Btates vislble supply total. Talk was
als0 ourrent of & m In Australla to
reatrict exportd and to provide a reserve
agalnst droughts, About the same time
too there wias ovidence of some buying
hers for housea with export connections,
Of the otlier hand notlce was token that
France had ordered 10 per cent., admix-
ture of rice with wheat flour after De-
dember 15,

tion 1o =all. |
Provislons  sagaed With hogs nm‘t
grain.
CHICAGD PRICES. ¢ ;
iy,

WHEAT-— Opm. Tigh. Low. Cloas, Oloss,
a::;mher H 11 11836 117% 1180

I, 1153 118
107 loo lon iz
# 60 TN 7Dy
& (] L lm.':
00y  G8%  OATE 68
4075 n 9 44
Uiy d2n ey 4w
SBR CB0y 30y b

B2 . BIN  BIN &3y

Janunry ... 1918 1047 1002 1045 10027
BY  .eo..s 201023 1DET 1023 10,87 10457
NEW YORK PRICES.

HAEAT--No. 1 Norihern wr!nng | SR T
M o rud $1.47% ; No. 2 hard %; No. 1
Manitab vﬂ‘.rx. No. T mbxed, 11, 1055 0. 4, f
o

2 yellow and No. 2 white,
2 mixed, 804¢

0.'\1‘11 \n 2 whilte, 3330.; No. § whit
3 I white, 710 =

b h‘n'{iﬁf . all elevato

«w York export,

York,
{."Nm'l'—llimnlﬂcan £2.40, nomink!;
nomine er 100 1he.
nar-:\a T, 824825 Na, 2. $20a%8: No. 1.
l'hultln‘. uhia per ton, -

s'm& —No, $250304 per ton
wrﬁcmn RECEIPTS,
‘heat, Corn. Oate,

Yestehday .. 1,208,001

Last year,

SEABOARD CLEARANCTS,
' lour, Whent: Corn.
Yenterday ... 12,000 ] oy o) 4 Um|
Last wesl

s 1,0000 1,216,000
Last year.... 16,000 IS RLET

!'l'l"v‘ﬂﬂ OIL FRICE CUT,

, The HWldﬂnl Qi Company of New
-0 931 | Jersey has cu, the price of bunker fuel
oll 10 conts & harrel to $L.45 at the!
Bayonne terminal The llghnerage |
charge ia 8% conws a barrel, making the |

New York price $1.511%

LBmineu Troubles

PETITIONS IN BANKRULPTOY,
Potitions In hankruptiy flind yemterdny

the United States Digtelet Courl ners
ZURA TEFPER. clathing,
fnvoluntary po

" Ma

L5
tin  Liebpotinite, §300; [
0 B, Tavine, $170. Re
g 8 atrtorney for peticl
ﬂuufﬂu WEITZ. alothing,

nin ¥F. Btein
"

e wny
ot

et

v i'. Tavy, BA0A, Ldabilitien nra
.! Qa.m: napetn, §5.000 Buago & Weln-
re Alinrmeys (or P‘”l Atiern
sau FP'RI"'MI'I"? INC, hor trifomings,
Gireenn atrwet..dove
complaint of Henrietia 1:
ﬂllll‘l of I Samwouel N. Malwrman s at
tornmy for petittonar,
A 'lllal'l’l BTREIT, Pfurrler, oM Boulh
Boulevard, The Brons- r-mm.mm
tion, on comnplaiat af Michael Lel
a alatm of 1
.I l-v.fm; Rasein,
trarners for petitlons

IWB‘I‘!! & YOUNG, Louls B, Welsr and Jolim

O Youmg. eclothing, 1100 Vroadway—I
voluntary petition. on complaint of Tip Top
lothes, Tne., Bi8d; Coldsteln, HEiege' (o,
Tne,, ¢ #eetnan Pros,, 810 Liabiiition
AR L]

L4
BLaiN MOTOR TIETRINUTING OO,
MO -Wont Fift Tive uilmlur)

I»elll lon, oni e York and
Mign Auto Ao
Ill-q| Tirea Co,, T, B

;g.-.nﬁc waetw, B1000. Tiennett M. Blunien
il I* mttorney for pedltinness

CLEMENS A, RRACHY
hot—-Valuntary nethion
et s, SANO.  Lanls I

HENMAN A. DIEITL
sipdaf—Valunrary
?.‘12- alw ta, §2,281

wnlaemmn, Turka
Hinbi'[ties, $1.470:
"nm-

tinn Labih

POLL WHEAT DOWN

Chlcugn Prices Off 1-8 to lc,
Cn.e. ’

Ciicaco, Des. 4. —With world ship-

lh_ addition to big world shiprente and |

Besides, weakness 1 the |

Corn and onta were influonced by the |
wealiness of wheat, Rural holders, |
novartheless, ‘showed to Zetieral dispo- |

1
S84 AN Bdy Al |

€ Lot New | Welte, clothing, 803 Broadway, with bond CORP.~Eehiff Jewelry \‘lnrufnr‘-
'

whlle, Sovnstio s ord faniy ""'"""um‘m s v sutgn Piand op-
. lfu - » s K 1
2 : T chvmed white, l inted Maurzite Fmith recelver for Phil 1
‘nger and Jacob Schoenwald, jewelry
Last Fourieenth sirect, with bond of
Linbilities sre ostimated at §5,000; asse "

{ SIDNEY WALLNER—Judrs Hand appainted

Tichard O. 8mith recolger for Bldney Wall-
wllkn nnd hends,

with bond of $1,000
mated At $10,000; pasets, 8300,

SAM BERCOWITEZ, ING. —Judgs Mack ap

I’wld Parta receiver for Ham
feather trimmings

Il T N 2 —n-rn?ﬂs&., ® e b lm!'
"B ARLEY Malting, _Sasde. v, 9T New|

rl;tlml"fl at §12,000; aseetz, B3,
SCHEDULES IN BANKRUPTOY,

lkhnﬁulu in bankruptey fled yesterdav In
Etnten District Court wers:
DATC, flour dealer, 23 Spring

5 (L]
Last weele.. ., 2802 (00 DEZ 00D 7,047 N0 |
066,000 1,801,000 510,000 |

#7000 | PAUL DY o
i Linbilitles, 850,583 nasets, §35.457 AN, T‘H i

uh mt,w SUHER, 81 Si. Anns avenus, The | BY g s 642,70

| Lishitittes, $3,579; wasets un- IIU! fte s

Kno
""HELBEA PARTITION CO., INC.. 808 Firpt
'.I! I;hllnr-l

‘I"wn'.s'-'-a\'rn street. Liabilities, l‘i-'l_-"?:-.u
. 340297,

NONERTS. Robert,
ASSIGNMENTS, and Bormard M hariva
Y_& QUY CO., INC,, dealing 1a bard- | oo Topail 1HON SIS

30 ‘Water rireet, m!lllﬂl yuaterdas

ATLLING t N  HOTEL

Armatrong, |

\l'nrp rr'nl'i’

et ed |

petitton, on | EC nl('t.
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'STOCK EXCHANGE TRANSACTIONS =~ . . "

i *, Mjehmstn |
Lianthition are -r"mm'lut at |

i ., 413
1oodare 1Iunnﬂ in \‘ J

We Own and Offer the Following

Joint Stock Land Bank Bonds

Exempt from all Federal, State, M’uniclpai
and Local Taxation

vy 10 YIELD
FRICE " ynovr

$15,000 New York and Pennsylvania Joint Stock Land Bank of N. Y., 5's 103} 4.52%
* - Dus July, 1952 optional 1932
$35,000 California Joint Stock Land Bank of San Francisco, Cal., 5's 103
Due November 1, 1952, optional 1932

$28,000 Chicago Joint Stock Land Bank of Chicago, IIL,
. Due November, 1951, optional 1931

4.607%,

Sih's 106 4.60%

$25,000 Blnim Joint Stock Land Bank of Milwaukee, Wis., 5 103  4.609
Due November, 1952, optionat 1932
$32,000 Southern Minnesota Joint Stock Land Bank of Redwood Falls,5's 103  4.60%
Minnesota,
Due November, 1952, optional 1932
518,000 Fletcher Joint Stock Land Bank of Indianapolis, Ind., Sl4's 1061, 4.60%

*  Due November, 1951, optional 1931
$35,000 First Texas Joint Stock Land Bank of Houston, Tex., 5s 10215 4.68%
Due May, 1942, optional 1932 \

$50,000 San Antonio Joint Stock Land Bank of San Antonie, Tex.,  5's 1024 4.68%
Due November, 1951, optmal 1931

$60,000 Lincoln Joint Stock Land Bank of Lincoln, Neb., 5s 1014 4.68%
Due May, 1942, optional 1927

$18,000 First Joint Stock Land Bank of Cheyenne, Wyo., 5's 102 4.68%
Due May, 1952, optional 1932

$45,000 Dallas Joint Stock Land Bank of Dlllal. Tex., 5'4's 105812 4.75%

Due November, 19517 optional 1931

Thes= Banks operate under Federal Charter and Government supervision, and
may be designated by the Sscretary of the Treasury as Financial Agents of the
Government, and depositaries of public funds.

Their Bonds are legal investments for all Fiduciary and Trust Funds under the
jurisdiction of the Federal Government, are le as security for Postal
Savings and other deposits of Governmental Funds, and together with the col-
lateral pledged to secure them have been approved by the Federal Farm Loan
Board, & bureau of the Treasury Department of the United States Government
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